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GUARDIAN Holdings Ltd (GHL)
has recorded a profit after taxa-
tion of over a billion dollars.

This despite continued wvola-
tility in the investment markets
brought about by economic chal-
lenges.

In the company’s consolidat-
ed fnancial statements ending
December 31, 2022, the group
stated it remained resilient and
continues to focus on optimis-
ing performance, capitalisin
emerging opportunities, while at
the same time managing and miti-
gating known and emerging risks.

GHL chairman Patrick Hylton
said profit attributable o equity
holders amounted to $1,100 mil-
lion—a 41-per cent increase over
the $§782 million recorded in 2021.

Hylton noted that the group’s
net result from insurance activi-
ties increased by 45 per cent to
$1,537 million—up from $1,061
million reported in 2021.

He said gross written premi-
ums also increased to $7,297 mil-
lion—four per cent more than the
$7.030 million reported for finan-
cial year 2021.

“The excellemt performance
was driven by our Life, Health and
Pension (LHP) segment, which
contributed an alter-tax profit of
$1,158 million—up 40 per cent
over the prior year. As commu-
nicated previously, this year the
operations achieved returns from
our transformation programme as
well as synergies from the align-
ment of our LHP operations in

Trinidad and Tobago and Jamai-

ca. During the year, these activi-
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ties resulted in long-term cost sav-
ings that had the effect of creating
favourable reserve movements,”
the chairman said.

The Property and Casualty
including Brokerage (P&C) seg-
ment also reported increases in
after-tax profit of $49 million or
30 per cent over 2021, principally
from organic growth in Trinidad
and Tobago and Jamaica.

Brent crude rises to US$83.89

oil for April delivery rose
USSL37 wo USS77.05 a
barrel yesterday.

Brent aude for April
delivery rose USS1L44 1o
LIS$83.89 a barrel

Wholesale  gasoline

March delivery rose six cents to

“After-tax profits from our in-
vesting and non-insurance related
activities, including asset manage-
ment, declined year over vear by
$63 million or 31 per cent. Addi-
ionally, net income from invest-
ing activiies also experenced
declines of $276 million or 17 per
cent from $1,611 million for the
corresponding period in 2021 to
$1,335 million in 2022. This was
due to volatile market conditions
which adversely impacted our in-
vestmen! portlolios,” Hylton said.

Further, he said operating ex-
penses increased by three per cent
vear over vear and are “mainly
related to our growth strategies
across the Group’s business seg-
ments coupled with the company’s
IFRS 17 implementation activities
in preparation for compliance with
the impending standard™.

BENCHMARK US cude

L5$2.43 a gallon.
'.q" April natural gas rose
two cents to US$2.75 per
1,000 cubic feet. Trini-
dad and Tobago's 2023
budget is based on crude
at US$92.50 a barrel and

for natural gas at US$6 per 1,000

cubic feet.

mm
GHL chairman Patrick Hyfton.

80% less emissions: T&T’s “‘cleanest’ tug ready for hire

\W\ PORT OF SPAIN

maritime and energy sectors.

The ministry, in a news release, said the new
60-tonne bollard-pull tug. named National Ener-
gy Resilience, is Intemational Marine Organisation
(IMO) Tier lll-certified, with technologies that re-
duce its nitrous oxides emissions by B0 per cent—

it low-exhaust g, which is owned by the
‘nergy Corporation of Trinidad and To-
commissioned yesterday.

el-commissioning ceremony was held
att Regency (Trinidad) hotel, in Port of
#and was attended by stakeholders from the

making it the “cleanest” tug operating in
Trinidad and Tobago and, at this time, the
second in the region.

National Energy chairman Dr Joseph
“National Energy Resilience is
different from any other tug in our fleet. It
is IMO Tier lll-certified. This standard was
designed to improve air quality and pro-
tect public health by controlling emissions
from ships and vessels. The National En-
erey Resilience also uses technologies that
reduce its nitrous oxide emissions by 80

Khan said:

per cenl. This is a significant reduction in
emissions of a gree
times more potent than carbon dioxide.”

Khan said National Energy's decision
to adhere to the IMO-Tier Il standard
was completely voluntary.

Energy Minister Stuart Young reiter-
ated the Government's commitment to
climate action through the reduction of
our country’s greenhouse gas emissions,

“As a country, we are no strangers
to being first movers, particularly within

ouse gas that is 300
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the energy sector,”
National Energy for continuing tg
plement its mandate of develop)
facilitating sustainable energy
through the implementation
initiatives that support the Gov
efforts towards Lllj

energy sector.
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The National Energy Resiflience has
secured all documentation required to
operate and is now available for immedi-
ate hire, Young added.
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